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The Honorable Judith Won Pat w
Speaker O ,
I Mina’ Trenta Na Liheslaturan Gudhan ©
Thirtieth Guam Legislature ‘g
155 Hesler Place \
Hagétna, Guam 96910 ‘

Dear Speaker Won Pat:

Attached is the monthly Revenue Tracking Report pursuant to Public Law 29-113, Chapter VII,
Section 40. The report includes revenue totals for the month of October 2008 through April 2009.

Should you have any questions, please do not hesitate to call me.

BERTHA M. DUENAS
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1_|Government of Guam
2 |Fiscal Year 2009 Revenue Report
3 |P.L. 29-113, Chapter VII, Section 40
4
5 (1) @ 3 4 &) (6) 7
6
7
FY 2009 Adopted Year To Date Baseline Revenue Adjusted
8 Revenue Oct-Apr 2008 Oct-Apr 2009 Variance Tracking Adjustments Tracking
Net of
9 Tax Categories {P.L. 29-113) Revenue Stmt Revenue Stmt ~ {3-2) Adjustments {5+6)
10 jincome Taxes
11| Individual 77,505,105 20,530,741 25,274,011 23% 4,743,270 59,795,625 10,171,321 ¥/ 69,966,946
12 | Corporation 104,039,979 42,986,377 47,418,514 10% 4,432,137 102,213,171 102,213,171
13 | Wholding, Interest & Penalties 174,329,231 87,769,401 88,696,733 1% 927,332 171,671,027 18,900,000 2 190,571,027
14 | Provision for refunds (88,600,000) (35,668,713) {41,263 ,697) 16% {5,594,984) (88,600,000} 0 (88,600,000)
15 Total Income Taxes 267,274,315 115,617,806 120,125,561 4% 4,507,755 245,079,823 29,071,321 274,151,144
16
17 |Business Privilege Taxes
18 | Gross Receipt Taxes 196,131,262 89,788,700 94,493,854 5% 4,705,154 188,770,207 1 188,770,207
19 | Other Taxes 1,468,543 1,390,267 2,062,702 48% 672,435 3,934,602 0 3,934,602
20 Total Bus Priv Taxes 197,599,805 91,178,967 96,556,556 6% 5,377,589 192,704,808 0 192,704,808
21
22 |Total Licenses, Fees, & Permits 3,248,507 503,107 619,812 23% 116,705 5,154,817 0 5,154,817
23
24 |Total Use of Money & Property 3,293,486 273,051 181,691 -33% (91,360) 819,879 0 819,879
25
26 |Total Federal Sources 48,351,222 21,549,358 20,328,878 6% (1,220,480) 40,824,155 0 40,824,155
27
28 |Total Department Charges 954 462 505,601 557,809 10% 52,208 1,513,929 0 1,513,929
29
30 |TOTAL GENERAL FUND 520,721,797 229,627,890 238,370,307 4% 8,742,417 486,097 412 29,071,321 515,168,733
31
32 |[FOOTNOTES: 1 Tracking vs Adopted Revenues -1.07%
33
34

1/ Adjusted for Additional Child Tax Credit.
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Government Of Guam
Combined Comparative Statement Of Revenues
General Fund
April 30, 2009 & 2008

For the Months Year-To-Date
increase Fiscal Year Fiscal Year Increase
April, 2009 April, 2008 _{Decraase) 2009 2008 {Decroase)
Income taxes:

Wndividual $24 969,536 $33.694,900 ($8,725,364) $50,243,547 $54,225 641 ($3,082,095)
Corporation 7472375 13,925,036 (6,452,661) 54,890,889 56,911,413 (2.020,524)
Withholding 12,902674 14,822 619 (1,919,945) 99,081,711 101,350,113 (2,268,402)
Withholding - COLA 0 9726 (9,726) 8,106 196,470 (188,384)
Interest & penalties 232172 710,490 (478,318) 2741761 1,765,851 976,109
Provision for refunds (13,900,800} {12,031,518) (1,869,382} {55,164,597) {47 700,231) (7.464,366)

Toltal Income Taxes 31,675,857 51,131,253 (19,455.396) 151,801 417 166,749,058 (14,947,641)
Business privilege taxes:
Gross Receipts Taxes 14,773,495 16,589,434 (1,815,939) 109,267,348 106,378,134 2,889,215

Other Taxes:

Admissions tax 0 25 (25) 1,163 938 225

Use tax 295575 421237 {125,662} 2,357,115 1,810,591 546,523

Total Business Privilege Taxes 15,069,070 17010697 {1.841,626) 111,625,627 108,189,663 3.435.863

Total Licenses, Fees & Permits 103,622 107,066 (3.443) 723,435 610,173 113,262

Total Use of Money & Property 14,821 7,564 7,257 196,512 280,616 (84,104}
Federal Sources:

Section 30 3,239,114 3,352,102 {112,988) 22.673.800 23,464717 (790,916)
immigration fees 165,780 138,460 27,320 953,090 1.037.806 (84,716)
Inclirect cost recovery 20,658 48414 {27 ,756) 127 541 585,811 {458,271}

Total Federal Sources 3,425,553 3,638,976 (113,424) 23,754 431 25,088,334 (1,333,903}
Department Charges:
Agriculure 379 194 185 1,833 2,077 (244}
Police & comrections 30 0 30 30 1,187 (1,157)
Public works 675 1,555 (880) 22,028 12,999 9,029
Public heaith 16,166 13,090 3,076 116,062 91,534 24,528
Commerce 16.481 26,221 (9.740) 151,736 126,847 24 889
Other charges 48,598 3,449 45,149 348 447 315,466 32,981
Total Department Charges 82,329 44,509 37.820 640,138 550,111 90,025
TOTAL GENERAL FUND REVENUES $50,371,252 $71,840,085 ($21,468,813) $288,741,557 $301.467 955 ($12,726,398)

Note:

'Revenues are based on a modified accrual basis. During the year, revenues are recognized on a cash basis, but at year end an accrual is made for actual colleclions
relating lo prior years taxes 60 days after 09/30. ( In accordance with GASB 33 - Accounting Financial Reporting for non-exchange transactions ).  Estimates are

recorded for the provision for 2008 Refunds & Section 30 is prorated for 12 months.
?General Fund Revenuas “Draft" pending receipts/deposits from various bank for Income Tax & Gross Receipts Tax (from 04/14/09 thry 04:1’3"9109
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Government Of Guam
Actual Revenues Compared to Original Estimates

General Fund
Seven Months Ended April 30, 2009
Eor the Months Year-To-D
Favorable Favorable
Estimated Actuai {Unfavorable) Estimated Achual {Unfavorabie)
income taxes:
Individual $33,389,792 $24,969,536 ($8.420,255) $58,593,848 $50.243,547 ($8,350,301)
Corporation 12,075,993 7,472,375 {4.603,618) 55871827 54,890,889 {981,038)
Withholding 15,662,222 12,902,674 (2,759,548) 101,495,183 99,081,711 (2413.472)
Withholding - COLA 9,720 0 (9.720) 155,390 8,106 (147 284)
Interest & penalties 720,160 232,172 {487 ,988) 1.961,555 2,741,764 780,206
Provision for refunds {13,900.900) {13,900,900) 0 (55,164,597} {55,164,597) 4
Total Income Taxes 47,956,987 31,675,857 (16,281,130) 162,913,306 151,801,417 £11,111,889)
Business privilege taxes:
Gross Receipts Taxes 18,023,858 14,773,495 {3.250,163) 113,303,063 109,267,349 (4,035,714)
Other Taxes:
Admissions tax 25 1} {25) 40 1,163 223
Use tax 146,838 295,575 148,737 896,029 2,357,115 1.461,086
Total Business Privifege Taxes 18,170,521 15,068,070 {3,101,451) 114,200,032 111,625,627 2,574 405)
Total Liconses, Foes & Permits 66,643 103,622 38,979 455,899 723,435 267,536
Total Use of Moneay & Property 83,635 14,821 (48,814) 482,418 196,512 (285,906)
Federal Sources:

Section 30 3,499,463 3,239,114 (260,379) 24 502,537 22,673,800 (1.828,737)
immigration fees 148,775 165,780 17.005 1092823 953,090 {139,733)
Indirect cost recovery 615,269 20,658 {554,611} 1,440,693 127 541 {1,313,152)

Total Federal Sources 4,263,537 3425553 (837 984) 27,036,053 23,754 431 {3,281,622)
Department Charges:
Agriculture 299 379 80 2,306 1,833 (473)
Police & corrections 0 a0 30 833 30 {803)
Pubfic works 2,395 675 (1,.720) 13,559 22,028 8,469
Public health 20,165 16,166 (3,999) 92,670 116,062 23,392
Commerce 40,393 16,481 (23.912) 144,149 151,736 7.587
Other charges 5,312 48,598 43,286 269,004 348,447 79,443
Total Department Charges 68,564 82,329 13,765 522,521 640,136 117,615
TOTAL GENERAL FUND REVENUES $70.589,887 $50.371.252 ($20,218,635) $305,610,229 $288,741 557 ($16,868,672)

Note:

'Revenues are based on a modified accrual basis. Ouring the year, revenues are recognized on a cash basis, but at year end an accrual is made for actual collections
relating to prior years taxes 60 days after 08/30. ( In accordance with GASB 33 - Accounting Financial Reporting for non-exchange wansactions ). Estimates are
recorded for the provision for 2008 Refunds & Section 30 is prorated for 12 months.

ZGeneral Fund Revenues "Draft" pending receipts/deposits from various bank for Income Tax & Gross Receipts Tax {from 04/14/09 thru Omglfg_rj'gg.posgng.
511 2/00NG



Government Of Guam
Actual Revenues Compared to Original Estimates

General Fund
Six Months Ended March 31, 20098
Eor the Months Year-To-Date
Favorable Favorable
Estimated Actual {Unfavorable) Estimated Aclual (Untavorable)
income taxes:
individual $4,652,516 $3,182,170 ($1.460,346) $25,204,056 $25274,011 $69,955

Corporation 14,543,351 16,979,175 2,435,824 43,795,934 47418,514 3,622,580

VWithholding 15,117,385 13,795,067 (1,322,318) 85,832,961 86,173,038 346 077

Withhoiding - COLA 20,410 798 {19,612) 145 670 8,106 (137,564)

interest & penalties 304,200 207,397 {96,803} 1,241,385 2,509,589 1,268,194
Provision for refunds (7,870,811) (7,870,.911) Q (41,263,697} (41,263,697) 0
Total Income Taxes 26,766,951 26,303,696 (463,255) 114 956,319 120,125,560 5,169,241
Business privilege taxes:
Gross Receipts Taxes 16,258,727 16,541,587 282,860 95,279,405 94 493,854 (785,551)
Other Taxes:
Admissions tax 100 0 {100) 915 1,163 248
Use tax 132,114 - 289,196 167,082 749,191 2,061,539 1,312,348
Total Business Privilege Taxes 16,390,841 16,840,783 449 842 96,029,511 96,556,556 527,045
Total Licenses, Fees & Permils 98,383 74,222 (24,161) 389,256 619812 230,556
Total Use of Money & Property 107,724 25,555 {82,169} 418,783 181,691 (237,092)
federal Sources:

Section 30 3,499,487 3,239,114 (260,373) 21,003,044 19,434,686 (1,568,358)
immigration fees 173,423 194,515 21,082 844 D48 787 310 (156,738)
indirect cost recovery 376,028 303 {375,725) 825424 106,882 (718,542)

Total Federal Sources 4,048 938 3,433,932 {615,006} 22,772,516 20,328,878 {2,443,638)

Department Charges:

Agriculture 162 253 91 2,007 1454 (553)

Police & comections (#] 0 0 833 0] (833)
Public works 1,371 4,905 3,534 11,164 21353 10,189
Public heaith 9,345 22,263 12,918 72,505 99,896 27,391
Commerce 16,140 23,520 7.380 103,756 135,255 31,499
Other charges 37,326 50,977 13,651 263,692 299 849 36,157
Total Department Charges 64,344 101,918 37,574 453,957 557.807 103,850
TOTAL GENERAL FUND REVENUES $47 477,281 $46,780,108 (3697,175) $235,020.342 $238,370,305 £3,348,863

Note:

'Revenues are based on a modified accrual basis. During the year, revenues are recognized on a cash basis, but at year end an accrual is made for actual collections
relating to prior years taxes 60 days afler 09/30. ( In accordance with GASB 33 - Accounting Financial Reporting for non-exd\ange transactions ). Estimates are

recorded for the provision for 2008 Refunds & Section 30 is prorated for 12 months.

4/14/2009
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Government Of Guam
Combined Comparative Statement Of Revenues

General Fund
March 31, 2009 & 2008
For the Months Year-To-Date
Increase Fiscal Year Fiscal Year Increase
March, 2009 March, 2008 {Decrease) 2009 2008 {Decrease)
Income taxes:

individual $3,182,170 $3,190,869 $1,300 $25,274 011 $20,530,741 $4.743,270

Corporation 16,979,175 18,465,221 {1.486,046) 47 418,514 42 986,377 4432137

Withholding 13,795,067 14 844,369 {1.049,302) 86,172,038 86,527 495 (348,457)

Withholding - COLA 798 25,447 {24,619) 8,106 188,745 {178,638)

nterest & penatties 207,397 278,784 (71,387 2,509,589 1,055,161 1,454,427
Provision for refunds (7,870,911} (6,805,873) (1.065,038) (41,263.697) (35,668,713) (5,594,984)
Total Income Taxes 26,303,696 29,998,789 (3,695.092) 120,125,560 115,617,805 4,507,755
Business privilege taxes:
Gross Receipts Taxes 16,541,587 16,248,774 292,813 94 493 854 89,788,700 4,705,154
Other Taxes:
Admissions tax 0 100 {100) 1,163 913 250
Use tax 299,196 204,433 94 763 2,061,539 1,389,354 672,186
Total Business Privilege Taxes 16,840,783 16,453,306 387,477 96,556,556 91,178,966 5,377,590
Total Licenses, Fees & Permils 74,222 131,047 {56,825} 619,812 503,107 116,705
Total Use of Money & Property 25,555 33,280 {7,926) 181,691 273,051 (91,360)
Federal Sources:

Section 30 3,239,114 3,352,102 {112,988) 19,434,686 20.112614 {677,928)
Immigration fees 184,515 129,715 64,800 787,310 899,346 (112,036)
indirect cost recovery 303 45847 (45,545) 106,882 537 397 {430,515)

Total Federal Sources 3,433,932 3,527,665 {93,733} 20,328,878 21549358 (1,220,480}
Department Charges:.
Agriculture 253 227 26 1,454 1,883 (429)
Police & cofrections 0 0 ] 0 1,187 (1.187)
Public works 4,905 1,925 2,980 21353 11,444 9,909
Public health 22,263 13,126 9,137 99,896 78,444 21,452
Commerce 23,520 22,670 850 135,255 100,626 34,629
Other charges 50,977 52,431 {1.454) 299,849 312,017 {12,168)
Taotal Department Charges 101,918 o0 379 11,539 557,807 505,601 52,205
TOTAL GENERAL FUND REVENUES $46,780,106 $50,234 466 {$3,454,360) $238,370,305 $229,627,889 $8.742.416

Note;

'Revenues are based on a modified accrual basis. During the year, revenues are recognized on a cash basis, but at year end an accrual is made for actual collections
relating to prior years taxes 60 days after 09/30, ( In accordance with GASB 33 - Accounting Financial Reporting for non-exchange transactions ).  Estimates are

recorded for the provision for 2008 Refunds & Section 30 is prorated for 12 months.

4/14/2009
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